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July 29,2004

Dear Sirs:

Re: Support for Uniform Securities Transfer Act

We received a copy of a letter dated June 17, 2004 from the Ontario Bar Association, expressing its
support for the adoption of the USTA by Ontario and other provinces.

For the reasons set forth in the OBA letter, Goodmans LLP strongly supports adoption of the USTA
at the earliest possible moment We support the policy objectives of the USTA, specifically:

• to provide a sound legal foundation for existing securities holding and transfer
practices, particularly the indirect holding system;

• to harmonize with Revised Article 8 of the Uniform Commercial Code (Rev8);

• to achieve uniformity within Canada by making the USTA a separate statute; and

• controlling systemic risk, achieving finality of settlement, and avoiding legal risk.
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We urge the Ontario government and responsible Ministries to give the USTA the highest possible
legislative priority.

Yours very truly,

GOODMANS LLP

Per:

Kenneth R. Wiener
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