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• What has been the effect on the 
global financial crisis on the 
Canadian mining sector to date?

• What has been the response from 
the sector?

• Is it possible to identify trends 
based on the foregoing for the 
Canadian mining sector in the 
future?
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• Canada relatively less impacted 
compared to others.  

• Significant effect on capital markets

• combined effect of strong capital market 
system and less significant impact crisis 
on Canadian institutions resulting in 
ongoing financings for Canadian mining 

• beneficial international consequences

What has been the effect on the global financial 
crisis on the Canadian mining sector to date?
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General Background

• The Toronto Stock Exchange (the "TSX") 
hosts 55% of the listed mining companies in 
the world.

• 2008: 1,427 listed mining companies on the 
TSX, compared with 684 and 216 companies 
on each of the Australian and London Stock 
Exchanges

• Between 2004 and 2008, 8,253 financings 
completed for mining companies on the TSX

• represents 81% of world total and 31% of the 
world value

What has been the effect on the global financial 
crisis on the Canadian mining sector to date?
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General Background

• nature and characteristics of "Canadian mining 
companies

• result: to extent that the proceeds of financings 
for Canadian companies used to fund in other 
jurisdictions, positive international 

• 2008: Canadian companies accounted for 
approx 40% of global exploration spending

What has been the effect on the global financial 
crisis on the Canadian mining sector to date?
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General Background

• Canadian mining sector has developed on a vertically 
integrated basis

• Of the 1,427 mining companies listed on the TSX, 356 
are senior companies 
– aggregate market capitalization at the end of 2008 was 

down 39% compared with preceding year
– 75% decline across 1,071 junior mining issuers listed 

TSX Venture Exchange

• smaller cap companies losing more value relative to 
senior counterparts 

What has been the effect on the global financial 
crisis on the Canadian mining sector to date?
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General Background

• aggregate market share of TSX compared with 
global likely to show a decrease over the next 
year

• effect: understatement of importance of 
Canadian portion of the sector 

• structure of Cdn mining sector gives juniors 
credibility enhances financing ability across all 
levels within Cdn sector

What has been the effect on the global financial 
crisis on the Canadian mining sector to date?
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Effect of the Crisis - Canadian Exploration Financing 

Performance compared with Global Performance

What has been the effect on the global financial 
crisis on the Canadian mining sector to date?

Source: MECO, Mining & Exploration Company Financings 
Monthly records and historical data, GAMAH International Limited, 
Toronto, Canada, June 2009
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