takeover bids
overview
Unsolicited takeovers are possibly the most complex mergers and
acquisitions (M&A) transactions, especially those of the hostile
variety. Target companies focus on rebuffing the offer or
increasing the price, while the acquiring company is determined
to consummate the transaction swiftly and economically.
Ultimately, when executed successfully, a takeover bid has the
potential to deliver value to both companies' shareholders.
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Whichever side you find yourself on, being at the center of a
takeover bid can be a momentous event. It requires a multifaceted approach—one that remains true to your long-term
strategy, serves the best interests of all your internal and external
stakeholders, and complies with complex regulations that differ
from one jurisdiction to the next.
McMillan's Mergers and Acquisitions Group has worked with a
wide range of Canadian and international clients on both sides of
the equation.
For acquiring companies, our legal teams help create and
execute an effective takeover strategy—with a particular focus on
legal defences available to the target. We also help companies
respond effectively to overtures from potential acquirers. In these
cases, we assess the client's ability to defend against the
takeover—whether the goal is to improve the offer or fight it off.
Whatever side our client is on, we start by understanding the
company's objectives and creating a strategy to help it get there.
If a deal moves forward, we provide expert counsel that ensures
the company remains in compliance with the regulations
governing the process, both in Canada and internationally.
McMillan professionals help clients lead by:


Preparing for, and responding to, overtures and takeover bids



Launching hostile takeover offers and related proxy contests



Determining legal or regulatory impediments to success



Assessing potential financing options



Advising on compliance with applicable securities law



Advising alternate "white knight" bidders
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